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_ (Rs. in Lacs)
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31" MARCH, 2016
uarter Ended Twelve months Ended
Sr. |Particulars 31.03.2016 | 31.12.2015 | 31.03.2015 | 31.03.2016 | 31.03.2015
No. (Audited) |(Unaudited)| (Audited) | (Audited) (Audited)
1 |Income from operations .
Net sales/ income from operations (Net of Excise Duty) 38.30 25.52 124.20 143.28 352.83
| Other operating income 21.82 - 3.77 52.61 7.72
.. .{Total income from operations (net) 60.12 25,52 127.97 195.89 360.55
2 |Expensés
(a)- Cost of materials consumed - - - - -
(b) Purchases of stock-in-trade 27.66 8.41 82.89 68.83 228.35
(c) - Changes in inventories of finished goods, work-in-progress 8.45 (6.16) (13.60) (11.87) (9.88)
. and stock-in-trade
(d) Employee benefits expense 10.48 9.09 13.09 43.05 45.35
(e) Depreciation and amortisation expense 3.07 3.07 8.62 12.34 15.13
(fy Other expenses 16.99 11.76 18.81 73.07 80.02
Total expenses : 49.75 38.49 137.01 209.16 378.73
3 |Profit / (Loss) from operations before other income, finance 10.37 (12.97) (9.04) (13.27) (18.18)
costs and exceptional items (1-2)
4 |Other income - - - - -
5 |Profit / (Loss) from ordinary activities before finance costs and 10.37 (12.97) (9.04) (13.27) (18.18)
. Jexceptional items (3 + 4)
6 |Finance costs 0.11 0.15 1.18 0.63 2.10
7 |Profit / (Loss) from ordinary activities after finance costs but 10.26 "(13.12) (10.22) (13.90) (20.28)
before exceptional items (5 + 6)
8 |Exceptional items ) - - - - -
9 |Profit / (Loss) from ordinary activities before tax (7 + 8) 10.26 (13.12) (10.22) (13.90) (20.28)
10 |Tax expense :
1] Current Tax - - - - -
ii] Deferred Tax . ) (3.33) - (0.66) (3.33) (0.66)
iii] Provision/{write back) relating to earlier years - - - -
11 |Net-Profit / (Loss)-from ordinary activities after tax (9 + 10) 13.59 (13.12) (9.56) (10.57) (19.62)
12 |Extraordinary items (net of tax expense Rs. ____ Lakhs)
13 |Net Profit/ (Loss) for the period (11 * 12) 13.59 (13.12) (9.56) (10.57) (19.62)
" 14 |Net Profit / (Loss) after taxes, minority interest and share of
’ profit / (loss) of associates {13 + 14+ 15) *
15 |Paid-up Equity Share Capital (Face Value of Rs.10/- per share) 218.33 218.33 218.33 218.33 218.33
16 |Reserve excluding Revaluation Reserves as per balance sheet of - - - 90.68 101.24
previous accounting year .
17.i|Earnings per share {before extraordinary items)
(of Rs.10/- each) (not annualised):
(a) Basic . 0.62 (0.60) (0.44) (0.48) (0.90)
(b) Diluted 0.62 (0.60) (0.44) (0.48) (0.90)
17.ii|Earnings per share (after extraordinary items)
(of Rs. 10/- each) (not annualised):
(a) Basic 0.62 (0.60) (0.44) (0.48) (0.90)
(b) Diluted 0.62 (0.60) (0.44) (0.48) (0.90)|
PART Il
A |PARTICULARS OF SHAREHOLDING
1 | Public shareholding .
- Number of shares 619473 619473 619473 619473 619473
- Percentage of shareholding 28.37% 28.37% 28.37% 28.37% 28.37%
2 | Promoters and Promoter Group Shareholding
a)  Pledged / Encumbered
~ Number of shares - - - - -
- Percentage of shares (as a % of the total shareholding of - - - - .
promoter and promoter group)
- Percentage of shares (as a % of the total share capital of the - - - - -
company)
b)  Non - encumbered
- Number of shares - 1563861 1563861 1563861 1563861 1563861
- Percentage of shares (as a % of the total sharehoiding of the 100% 100% 100% 100%]| . 100%
Promoter and Promoter group) ~|
- Percentage of shares (as a % of the total share capital of the 71.63% 71.63% 71.63% 71.63% 71.63%
company)
Particulars Quarter ended 31/03/2016
B |[INVESTOR COMPLAINTS
Pending at the beginning of the quarter NIL
Received during the-quarter NiL
Disposed of during the quarter NIL
Remaining unresoived at the end of the quarter NiL




STATEMENT OF ASSETS AND LIABILITIES (Rs. in Lacs)

As at As at
sr. |Particulars 31.03.2016 | 31.03.2015
No. {Audited) (Audited)
A |EQUITY AND LIABILITIES
1 |Shareholders’ funds
(a) Share capital 218.33 218.33
(b) Reserves and surplus : 115.31 125.88
(c) Money received against share warrants -
Sub-total - Shareholders' funds 333.64 344.21
2 |Share application money pending allotment . -
3 |Non-current liabilities
(a) Long-term borrowings . - 3.67
(b) Deferred tax liabilities (net) 512 8.45
(c) Other long-term liabilities 16.99 28.58 |
(d) Long-term provisions ’ - -
Sub-total - Non-current liabilities 22.11 40.70 2
4 [Current liabilities
(a) Short-term borrowings - -
(b) Trade payables 17.88 32.12
(c) Other current liabilities : : . 16.25 26.50
(d) Short-term provisions - -
Sub-total - Current liabilities 34.13 58.62
TOTAL - EQUITY AND LIABILITIES 389.88 443.53
B |ASSETS
1 |Non-current assets
' (a) Fixed assets - 73.61 91.19
(b) Goodwill on consolidation *
(c) Non-current investments 1.21 1.21
(d) Deferred tax assets (net)
(e) Long-term loans and advances 2.69 4,39
(f) Other non-current assets 82.63 95.39
Sub-total - Non-current assets ' 160.14 192.18
2 |Current assets
*(a) Current investments - -
(b) Inventories . 67.92 80.05
(c) Trade receivables 40.84 127.50
(d) Cash and cash equivalents } 11017 38.20
(e) Short-term loans and advances 9.95 5.24
(f) Other current assets 0.86 0.36
Sub-total - Current assets 229.74 251.35
TOTAL - ASSETS 389.88 443.53
Notes : )
1 The above results have been Reviewed by the Audit Committee and thereafter approved by Board of Directors at its meeting held on 24th
May, 2016 ' :

2 .The Company is engaged in the business of Bearings, which as per Accounting Standard AS-17, on Segment Reporting issued by The *
Institute of Chartered Accountant of India is considered to be the only reportable business segment, the Company is operating in the same
geographical segment. Therefore Segment wise reporting is not applicable.

3 The figures for the Previous period/ year have been regrouped/rearranged whenever considered necessary.

KIRAN N.VORA
MANAGING DIRECTOR

Place: Mumbai
Date: 24th May, 2016
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D. V. VORA & CO.

Chartered Accountants

Telephone # 22004142 / 22004143
E-mail: dilipvoraca@hotmail.com

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF DECCAN BEARINGS LIMITED

l.

We have audited the accompanying Statement of Financial Results of DECCAN

BEARINGS LIMITED ( “ the Company” ) for the year ended March 31,2016 (“the ,'1,’
Statement ), be1ng subm1tted by the Company pursuant to the requlrement of Regulatlon 33 |

of the SEBI (L1st1ng Obllgat1ons ‘and Disclosure Requ1rements) Reg,mlanons, 2015. ,Thrs““
Statement, which is the responsibility of the Company’s Management and approved by the

Board of Directors has been prepared on the basis of the related financial statements which

is in accordance with the Accounting Standards prescribed under Section 133 of the

| Compames Act, 2013, as applicable and other accounting principal generally accepted 1n

India. Our respon51b1l1ty is to express an opinion on the Statement.

We conducted our audit in accordance with the Standards on Auditing issued by the lnstitute o

of * Chartered Accounts of India. ‘Those standards require that we 'comply" with ethic‘alt:

requirements and plan and perform the audit to obtain reasonable assurance /about e

whether the Statement is free from material misstatement.

o ”;An audit 1nvolves performlng procedures to obtam audlt eV1dence about the amounts and the't?"”;';‘«,
'd1sclosures 1n the Statement The procedures selected depend on the auditor’s Judgment’ o

' mcludmg the assessment of the risks of material misstatement of the Statement, whether due

to fraud or error. In makmg those rlsk assessments the auditor considers internal control

) relevant to the Company S preparatlon and fair presentatlon of the Statement in order to

~-_des1gn audlt procedures that are approprlate m the ‘circumstances, but not for the

A purpose of expressing an op1n10n of the effectiveness of the Company’s internal control An

audit also includes evaluatlng the appropriateness of the accounting polices used and the

reasonableness of the accounting estimates made by the Management, as well as evaluating

~ the overall presentatlon of the Statement.
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We believe that the aud1t ev1dence we have obtained is sufficient and approprlate to prov1de - o

a  basis for our audit oplnron

o ,3'.", In our op1n10n and the best of our 1nformat10n and accordlng to the explanatlons grven to us, o

~ the Statement

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI

~ (Listing Obligations and Disclosure Requirements) Regulations, 2015; and "

(ii) givesa true and fair view in eenformity with the aforesaid AccountingStan'dards :
and other accounting principals generally accepted in India of the net profit and

 other ﬁnancialinfermatien of the Company for the year ended March 31, 2016.

4. The Statements include the results for the Quarter ended March 31, 2016 being the balancing/ '
figure between audited ﬁgures in respect of the full financial year and the audlted year to date

ﬁgures up to the th1rd quarter of the current ﬁnan01al year
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Plac‘e::y Mumbai:
Dated: 24.05.2016






