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Date; 29t July, 2020

To,

The Corporate Relations Department,
Bombay Stock Exchange Limited,

P] Tower,

Dalal Street, Fort,

Mumbai-400 001

Dear Sit/ Madam,

Ref: - Scrip Code: 505703
Sub: Outcome of the Board Meeting.

We are pleased to inform the Stock Exchange that, the Board of Directors at their meeting held today 29%
July 2020 at the Registered Office of the Company at 315/321 Prospect Chambers, Dr. D N Road, Fort,
Mumbai - 4000011 has transacted the following Business interalia:

¢  Approved and Adopted the Audited Financial Results along with Statements of Assets and
Liabilities and Cash Flow Statement of the Company for the Quarter and year ended 31 March,

2020.
e Approved Auditor’s Report having un-modificd opinion for the year ended 315t March, 2020.

¢ Considered and approved appointment of M/s. & G & Associates, Practicing Company
Secretaries (COF: 5722) to conduct the Secretarial Audit for the year ended 31+ March, 2021.
¢ Considered and approved appointment of Ms. Privanka Tikam as Internal Auditor of the

Company for the year 2020-21.
+  Overview of Future business performance Strategies and business plan te overcome the present

situation

Kindly acknowledge the receipt of the same.

For Deccan Bearings Limited

7
!

Kiran Vora
Managing Director
DIN: 00108607



DECCAN BEARINGS LIMITED
315321 FROSPECT CHAMBERS, DR DN.ROAD, FORT, MUMBAI - 400 001.
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULILS POR THE QUARTER AND YEAR ENDED 31ST MARCH, 2020
CiIN : L29130MH1985PLCBIS74T
As per IND -AS {Rs.!In Lacs)
Quarter Ended Year ended
E& PARTICULARS Tlm.I:IEI Correspondin| Year fo Date] Previous Year
0. Three mouths g Three|  Figure ended|
31.03.2020 ended] moaths ended Current 31.03.2019
30.12.201% 31.03:201%] Period en
31
Aedited|  Unapdited Andited Andi Apdited
I |Revenue from operaffons T.60 3664 736 141.34 TO.8T7
Oiher Income 79,22 {1.53) 551 7054 018
Total Revenue 86,83 35.11 3287 220088 8015
2  |Expenses:
Prerchase of Cost of Raw Material & processing Charges - - 23.53 13.69 2046
Purchase of stock-in-Trade 722 3377 4,19 12552 418
Changes m imventories of finished goods, work-in-progress. - 095 (271 (3.06) 2752
and stock-in-trade
[Employee beacfits cxpensc 452 5.96 6.14 2168 21 84
Finance Coats - = = = =
Diepreciation and amortisation expenses 026 142 2.66 462 10,97
(Other cxpenses 334 504 HLEE §6.30 33.33
Total Expenses T5.64 47.14 44,60 24915 12731
3 |Profit before cxceptional and extracrdinary itcos and b 11.18 (12.03) (11.82) {28.27) (47.16)
{12}
4 |Exceptional items - - - - -
5 [Profit before extraordinary itens and tax {3-§) 11.1% {1103}] (11.82) {2827) (47.18)
6 |Extraordinary fems - = = - -
7 |Profit before tax {5-6) 11.18 (12.03) {11.83) {2827) @7.16)
& |Tax expense
(1) Current tax = - 5 , :
(2} Deferred 1ax - - - - -
(3) Tax in respect of eardier year 041 - 250 041 2.50
9 |Profit (Loss) for the period from continuing operations (7- 1077 {12.03) (1432} [28.68) (49.66)
)
1 |Other Coprehensive Tncome
(1} Item that will mot be reclassified to profit or loss - = z Z
(i1} Tox relating bo the item that will not be reclassitied o = = = - =
profit or loss
(i) Ttem that will be reclassfied fo profit or loss - - - -
(i) Tax relating to the itemn that will be reclassified to profit - - . -
or lnss
Toial Other Comprehensive Income - c = - =
L1 |Total Comprehensive Income (9-+10) 1077 (12.03) (14,32) (25.68) (9. 6t
12 |Paid-up Equity Share Capital (Face Value Rs.10 per 21833 21833 21833 21833 21833
Share)
13 |Esrnings Per Share afier extrasndinary ftems (not
jannmafised)
{x} - Basic 049 {055} 10,66} (1.31) (221
(b1 Driluted .49 (0.55) (0.a0) [1.31) (227




DECCAN BEARINGS LIMITED
3157311 FROSPECT CHAMEERS, DK.D.N RUAD, FORT, MUMBAI - 400 001,
CIN : L29130MHI9BSPLCOISTAT

| CASH FLOW STATEMENT (Ks.in Lacs)
|Particalars For fhe year | For the year
ended yoded

31032020 31.03.2089
{Aadited) (Andited)

CASH FLOW FROM OFERATING ACTIVITIES ; ]L
Met Profit Before Tax and Extraordinary kems [28.27) {477
Adjustment for :

Deprecistion and Amortization expense 4.62 10.97
Investmeant Ineome {1.15) (4.11
Interest Received from LT, on Refund A Y. 18-10 {0.02) -
Profiton Sale of Investment - (251
Insurance claim/Sundry amount written back (0.15) -
(Profit) / Loss on sale of Fixed Assest (T7.37) (2.25)
Operating profit before working capitz] changes {102.35) {3537)
Adjustment for :

Trade and ofher reccivables (8.67) 79.07
Inventories {3.06) 31.85
Trade Payables 44,32 (7822}
Cash zenerated from sperating activites (69.78) (12.67)
Direct tax pad (0.95) (291
Cash flow before exiravrdinary itens (71.73) (15.53)'
Exiraordinary item - -
Net cash generated from operating activities (A) {70.73) (s53))

CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets = -

Sale of Fixed Assets 54l 4.05
Investment in SharesMutual Fund (69.50) -
Insurance elaims/Snndry amomnt witten back 0.14 -
Interest Received from LT, an Refund A Y. 1819 0.02 -
Interest earned 115 Al
Net Cash generated from investing activities (B) 37.24 816

CASH FLOW FROM FINANCING ACTIVITIES:
Bomrowing! (Repayment) of long term linbilities F= i
Net Cash generated from financing activities [ C) -

Net Imereasei{fiecresss) in cash and cash equivalents {A+B+C) {(334M (TAZH
Cash and cash equivalints at the biginning of the period 4009 4751
Cash and cash cquivalents at the cod of ihe period 6.6 409

Cash and cash equivalents comprise:

Balances with Banks in current account 0.9 1,32
Cash On Hand 038 i3
Bank Balances ether thas () above

Tenn Deposits 531 38.64

Cash amd cash equivaionts a5 per fisancizal seatement .60 409




DECCAN BEARINGS LIMITED
3157321 PROSPECT CHAMEERS, DR D.N.ROAD, FORT, MUMBAI - 400 001.
CIN : L29130MHI9S5FLCD3STET
STATEMENT OF ASSETS AND LIARILITIFS {is.ln Lacs)
Sr. |Particulars Asat As at
Ine. 31032020 | 31032009
(Andited) {Audited)
ABSETS
1 |Noo-current assels
(s} Fixed assete 248 3515
() Goodwill on consolidation * X =
(¢} Financial Assets 142.54 G3.74
() Defemed tax assets (net)
(e} Income Tax Assels (nel) 276 274
Snb-tetal - Nen-current assets 147.78 121.63
2 [Current assets
(a) Current investnsents
() Tnventories 1100 .03
Financial Assefs
{2} Trade receivables 51.89 19.40
(v} Cash and cash equivalents 130 1.45
() Bank Balences Other than (b} abose 5.31 38.64
| Loans Receivables 2,06 515
(=) Oither Financial Asscis 092 0.4l
Sub-total - Current assets TIST 74.08
TOTAL - ASSETS 22135 2051
EQUITY AND LIABILITIES
1 [Faquity
() Equity Shase copital 21833 21833
() Other Equity {62.77) 134.09)
() Money reccived agrinst share wantants = i
Sab-tetal - Sharcholders’ funds 15556 18424
2 |Share application money pending allotment
3 [Nen-cwrreni liabilifies
(&) Other Financial 1.iabilitics 614 T4
(&) Deeferred tax liabilities (net) = -
(c) Long-term provisions - =
Sub-intal - Non-corrent liabifities 6.14 7.4
4 |Current liabilitics
(i) Financial Liabilites
(a) Trude poypabies 5157 742
(b Other Financial liabilities £.08 551
(1) Short-term provisions - -
Bub-total - Currest Habilities 5965 14.33
TOTAL - EQUITY AND LIABH JTIES 221.35 205.71
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The statement hay been reviewed by (the Audis Comenittes and approved by the Board of Directors st it's mesting held on 29.07.2020,

The Company has adopted Indizn Acconnting stvaderd (Ind AS) from Apeil 01, 2017 as proscribed vnder Schacdule 10 of section 133 of thel
compinies Act, 2013 read togather with the companies (Indizn Accounting standards) Rules, 2015, Accordinagly the finaacial results for el
quarter ended on 317 Mar, 2020 have been preparcd following the Ind AS recopmised and mesurement principles.

The Company is cagaged in the busincss of “Bearings® and thercfors, has only one roportable segment in socordance with Ind AS 10%]
"operating Seements”

In view of the nationwide lockdown announsed by the Government of Tndiz to control the spread of COVID-19, the Company's business
opcrations were severcly dismupted. Sienilficant decling in the coonomic adtiviey of the whol: mation and the scvere dismaption created across thel
business, have severcly affected the operations of the Company as well, the impact thereof wonld evalve around the development taking place in]
forthcoming months.

The Company has not been able o resume operations at the Registered Office, since the employess are umable to commute 10 office from their
residances due to lack of proper public temsporation from their homes witich are in far away suburbs of Mumbai, although as pes govemmen
dirzetives the unlockimg has begum in a phased manner. In assessing the recovembility of the carrying amount of all its asser, the Company has
considered internal and external information op to the date of approval of this financial result. Given the uncertainties associated with the

and duration of this pendemic, the actuals may differ from the estimates considered in this financial result and the Company will continte Lo
closely monitor any material changes 1o fre economic conditions and respond secordingly,
The previows period/years figures have been regrouped wherever necessamy to comrectly reflect cusrent quaricr's performince.
' For Deccan Bearings Limited)
(T~
Kiran Vora

TPlace: Mumbai Managing Director
Date: 29.07.2020 DIN NO-001 08607




K.S MAHESHWARI & CO TEL 0251 2662411

CHARTERED ACCOUNTANTS (M) 9820962220

203, SHRIPAD DARSHAN,

AYRE ROAD EMAIL : ksmaheshwarico@ gmall.com
DOMBIVLI 421201 sslodayaandasociates@gmail.com

INDEFENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF DECCAN BEARINGS LIMITED
Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarierly financial results of Deccan Bearings Limiled
(Name of the company) (the company) for the quarter ended 31* March, 2020(date of the quarter end)
and the year to date results for the period from 01/04/2019 to 31/03/2020, attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEB| {Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our epinion and to the best of our information and according to the explanations given to us these
standalone financial results:

I are presented In accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view In conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profitiossa and other comprehensive income and other financial
information for the quarter ended 31 March, 2020 (date of the quarter end) as well as the
year to date results for the period from 01/04/2019 to 31/03/2020.

Basis for Opinion

We conducted our audlt in accordance with the Standards on Auditing (SAs) specified under saction
143(10) of the Companies Act, 2013 (the Act), Our responsibilities under those Standards are further
described In the Auditor's Responsibiiities for the Audlt of the Standalone Financial Resulls section of our
report. We are Independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant o our audit of
the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We befieve that the audit evidence we have obtained Is sufficient and appropriate to provide a
basis for our opinion,

Kishor
Wnhashwat
M. No. 39718
(%_ F. Mo, 1055206W
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MAHESHWARI & CO TEL 0251 2862411
s ANTS (M) 9820962220

AR EMAIL : ksmaheshwarico@ gmail.com
AYRE ROAD it ‘sslodayaandasociates@gmail.com

Management's Responsibilities for the Standalone Financial Resulis

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements. The Company’s Board of Direclors are
responsible for the preparation of these financial results that glve a true and fair view of the net profitfioss
and other comprehensive Income and other financial information in accordance with the recognition and
measuremen! principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting'
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in Indla and in compliance with Regulation 33 of the Listing Regulations,
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assels of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, Implementation and maintenance
of adequate internal financlal controls thal were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant fo the preparation and presentation of the standalone
financial results that give a frue and fair view and are free from material misstatement, whether dus to

fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related lo going
concem and using the going concem basis of accounting unless the Board of Directors either intends 1o
liquidate the Company or to cease operalions, or has no realistic altemative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibllities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonabls assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but Is not a guarantes that
an audit conducted in accordance with SAs will always detect a material misstatement when It exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial resuits,




K.S MAHESHWARI & CO TEL 0251 2682411

CHARTERED AC (M) 9820962220
208, SHRIPAD DAF ;
AYRE RODAD R EMAIL : ksmaheshwarico@ gmail.com

DOMBIVLI 421201 sslodayaandasociates@gmail.com

As part of an audit in accordance with SAs, we exercise professional Judgment and malintain professional
skeptlicism throughout the audit. We also:

0 Identify and assess the risks of material misstatement of the standalone financial res ults, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that Is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting @ material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intenticnal omissions, misrepresentalions, or the override
of internal control.

0 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal contral.

0 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

[ Conclude on the approprialeness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncerainty exists
related to evenls or conditions that may cast significant doubt on the Company's ability to
continue as a going concem., If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based an the audit
evidence obtained up to the date of our auditor's report. However, fulure events or conditions
may cause the Company to cease fo continue as a going concern,

0 Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial resulls represent the underlying transactions
and events in a manner that achleves fair presentation.

We communicate with those charged with govemance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies In
Internal control that we Identify during our audit,

We also provide those charged with governance with & statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all refationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards,

For K. 5. Maheshwari & Co,
Chartered Accountants
(FRN. 105846W)

Mohoshwsil - 4 e

M. No. 30715 (K. 5. MAHESHWARI)
. M, Partner (M.N0.39715)
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DECCAN BEARINGS LIMITED anisosoot:2008 coupany

REGD. OFF : 315/321, PROSPECT CHAMBERS,

2MD FLOOR, DR. D. N. ROAD, FORT, MUMBAI-400 001, (INDIA)
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CiM MO. : L29130MH1985PLLO35747

To,

Corporate Relationship Department
Bombay Stock Exchange Limited

1¢t Floor, New Trading Ring,
Rotunda Building, P.J. Towers,

Dalal Street, Fort,

Mumbai- 400 001

Scrip Code: 505703~ Deccan Bearings Ltd

BEARINGS

Date: 29.07.2020

Declaration pursuant to SEBI (Listing Obligation and Disclosure Requirements)

(Amendment) Regulation, 2016

This is with reference to the Audit Report given by the Statutory Auditors of the Company
dated 29.07.2020 for the Quarter and Financial Year ending 315t March, 2020, we would like to
inform that the Auditors have given an unmodified opinion in their Audit Report for the

financial year ending 31 March, 2020.

For Deccan Bearings Limited

A

Kiran VVora
Managing Director
DIN: 00108607



